
/HLKEHGLQJXQJHQ�2UVFKHOOHLK�
2UVFKHO/HLK�LVW�HLQ�3URMHNW�GHU�/RNDOHQ�2EHUXUVHOHU�.OLPDLQLWLDWLYH�H�9���'HU�
/HLKODGHQ�ZLUG�YRQ�HLQHP�HKUHQDPWOLFK�WlWLJHQ�7HDP�EHWULHEHQ�XQG�ILQDQ]LHUW�VLFK�
GXUFK�6SHQGHQ��

'DV�:LFKWLJVWH�LQ�.�U]H

6WDQGDUG�$XVOHLKHU�LQ 2UVFKHO/HLK�)DQ

*HJHQVWlQGH�ZHUGHQ�NRVWHQORV�
DXVJHOLHKHQ

*HJHQVWlQGH�ZHUGHQ�NRVWHQORV�
DXVJHOLHKHQ

(V�N|QQHQ�ELV�]X���*HJHQVWlQGH�
JOHLFK]HLWLJ�DXVJHOLHKHQ�ZHUGHQ�

(V�N|QQHQ�ELV�]X���*HJHQVWlQGH�
JOHLFK]HLWLJ�DXVJHOLHKHQ�ZHUGHQ

.HLQH�5HVHUYLHUXQJ�P|JOLFK� *HJHQVWlQGH�N|QQHQ�RQOLQH�UHVHUYLHUW�
ZHUGHQ

(V�LVW�HLQ�3IDQG�SUR�$UWLNHO�]X�KLQWHUOHJHQ� )�U�GLH�PHLVWHQ�$UWLNHO�LVW�NHLQ�3IDQG�]X�
KLQWHUOHJHQ��

$XVQDKPH��EHL�KRFKZHUWLJHQ�$UWLNHOQ��ZLH�
]�%��%HDPHU��ZLUG�HLQH�.DXWLRQ�HUKREHQ��

'LH�/HLK]HLW�EHWUlJW���7DJH�XQG�NDQQ�XP�
HLQH�:RFKH�YHUOlQJHUW�ZHUGHQ�
%HL�HLQLJHQ�$UWLNHOQ�LQGLYLGXHOOH�$EVSUDFKH�
P|JOLFK�

'LH�/HLK]HLW�EHWUlJW���7DJH�XQG�NDQQ�ELV�]X�
]ZHLPDO�XP�HLQH�:RFKH�YHUOlQJHUW�
ZHUGHQ��
%HL�HLQLJHQ�$UWLNHO�LQGLYLGXHOOH�$EVSUDFKH�
P|JOLFK�

%HL�YHUVSlWHWHU�5�FNJDEH�SUR�gIIQXQJVWDJ�
��¼�6lXPQLVJHE�KU��:HQQ�GHU�YHUVSlWHW�
]XU�FNJHJHEHQH�$UWLNHO�EHUHLWV�UHVHUYLHUW�
LVW��ZLUG�I�U�MHGHQ�UHVHUYLHUWHQ�7DJ�HLQH�
HUK|KWH�6lXPQLVJHE�KU�YRQ����¼�IlOOLJ�

%HL�YHUVSlWHWHU�5�FNJDEH�SUR�gIIQXQJVWDJ�
��¼�6lXPQLVJHE�KU��:HQQ�GHU�YHUVSlWHW�
]XU�FNJHJHEHQH�$UWLNHO�EHUHLWV�UHVHUYLHUW�
ZDU��ZLUG�I�U�MHGHQ�UHVHUYLHUWHQ�7DJ�HLQH�
HUK|KWH�6lXPQLVJHE�KU�YRQ����¼�IlOOLJ�

3HUVRQDODXVZHLV�ZLUG�EHL�GHU�HUVWHQ�
$XVOHLKH�IRWRNRSLHUW��

3HUVRQDODXVZHLV�ZLUG�EHL�GHU�HUVWHQ�
$XVOHLKH�IRWRNRSLHUW�

/HLKEHGLQJXQJHQ�P�VVHQ�DN]HSWLHUW�XQG�
HLQJHKDOWHQ�ZHUGHQ�

/HLKEHGLQJXQJHQ�P�VVHQ�DN]HSWLHUW�XQG�
HLQJHKDOWHQ�ZHUGHQ�

6WDQG�1RYHPEHU������



$XVOHLKHQ

$OOH�*HJHQVWlQGH�DXV�GHP�/HLKVRUWLPHQW�N|QQHQ�NRVWHQIUHL�DXVJHOLHKHQ�ZHUGHQ�
(V�G�UIHQ�QXU�YROOMlKULJH�3HUVRQHQ�DXVOHLKHQ��.HLQ�9HUOHLK�]XU�NRPPHU]LHOOHQ�
1XW]XQJ�

9RU�GHU�HUVWHQ�$XVOHLKH�LVW�HLQH�5HJLVWULHUXQJ��RQOLQH�RGHU�YRU�2UW��PLW�1DPH��
$GUHVVH��7HOHIRQQXPPHU�XQG�(�0DLODGUHVVH�HUIRUGHUOLFK��'HU�3HUVRQDODXVZHLV�RGHU�
HLQ�DQGHUHU�DPWOLFKHU�/LFKWELOGDXVZHLV�VLQG�YRU]X]HLJHQ��ZHUGHQ�IRWRNRSLHUW�XQG�I�U�
���0RQDWH�LQ�HLQHP�DEJHVFKORVVHQHQ�5DXP�YHUZDKUW��GDQDFK�ZHUGHQ�VLH�JHO|VFKW��
VRIHUQ�QLFKW�LQQHUKDOE�GLHVHU�)ULVW�HUQHXW�DXVJHOLHKHQ�ZLUG�RGHU�GLH�$XVOHLKHU�LQ�
EHUHLWV�GLH�/|VFKXQJ�YHUODQJW��'LHVH�'DWHQ�ZHUGHQ�]XU�:LHGHUEHVFKDIIXQJ�EHQ|WLJW��
IDOOV�/HLKJHJHQVWlQGH�QLFKW�IULVWJHUHFKW�]XU�FNJHJHEHQ�ZHUGHQ�

'LH�$XVOHLKH�HUIROJW�JHJHQ�3IDQG�SUR�/HLKDUWLNHO��'LH�3IDQGK|KH�ULFKWHW�VLFK�QDFK�
GHP�:HUW�GHV�*HJHQVWDQGHV�XQG�LVW�GHP�/HLKNDWDORJ�]X�HQWQHKPHQ��(V�LVW�LQ�EDU�
DP�7DJ�GHU�$XVOHLKH�]X�KLQWHUOHJHQ��2UVFKHO/HLK�)$1V�P�VVHQ�NHLQ�3IDQG�
KLQWHUOHJHQ��$XVQDKPH�VLQG�ZHUWYROOH�*HJHQVWlQGH�ZLH�]��%��HLQ�%HDPHU��DXFK�KLHU�
ZLUG�GLH�+|KH�GHV�3IDQGHV�LP�/HLKNDWDORJ�DQJH]HLJW��

(V�N|QQHQ�PD[LPDO�GUHL�$UWLNHO�JOHLFK]HLWLJ�DXVJHOLHKHQ�ZHUGHQ��2UVFKHO/HLK�
)$1V�N|QQHQ�PD[��DFKW�$UWLNHO�JOHLFK]HLWLJ�DXVOHLKHQ�

'DV�5HVHUYLHUHQ�YRQ�/HLKJHJHQVWlQGHQ�LVW�QXU�I�U�2UVFKHO/HLK�)$1V�P|JOLFK�

'LH�/HLKGDXHU�EHWUlJW�LQ�GHU�5HJHO�VLHEHQ�7DJH��(LQH�9HUOlQJHUXQJ�XP�HLQH�:RFKH�
LVW�P|JOLFK��VRIHUQ�GHU�/HLKJHJHQVWDQG�QLFKW�EHUHLWV�I�U�DQGHUH�3HUVRQHQ�UHVHUYLHUW�
LVW��2UVFKHO/HLK�)$1V�N|QQHQ�ELV�]X�]ZHL�:RFKHQ�YHUOlQJHUQ��IDOOV�NHLQH�
5HVHUYLHUXQJ�I�U�GHQ�*HJHQVWDQG�YRUOLHJW�

%HL�hEHUJDEH�NRQWUROOLHUHQ�ZLU�JHPHLQVDP�PLW�GHU�HQWOHLKHQGHQ�3HUVRQ�GHQ�
/HLKJHJHQVWDQG�DXI�9ROOVWlQGLJNHLW��8QYHUVHKUWKHLW�XQG�)XQNWLRQVIlKLJNHLW��
(YHQWXHOOH�HUNHQQEDUH�0lQJHO�VLQG�]X�GRNXPHQWLHUHQ��(YHQWXHOOH�VSlWHU�HUNDQQWH�
0lQJHO�VLQG�GHU�2UVFKHO/HLK�XQYHU]�JOLFK�]X�PHOGHQ�

'LH�*HJHQVWlQGH�N|QQHQ�ZlKUHQG�GHU�gIIQXQJV]HLWHQ�LP�/DGHQORNDO�Ä�2UVFKHO/HLK³�
DEJHKROW�ZHUGHQ��

6WDQG�1RYHPEHU������



1XW]XQJ

6ROOWH�GHU�/HLKJHJHQVWDQG�HLQHQ�0DQJHO�DXIZHLVHQ��ZHOFKHU�GLH�6LFKHUKHLW�
EHHLQIOXVVW��GDUI�GHU�*HJHQVWDQG�QLFKW�JHQXW]W�ZHUGHQ��'HU�/HLKJHJHQVWDQG�GDUI�QXU�
SULYDW�YHUZHQGHW�ZHUGHQ��(LQH�9HUPLHWXQJ�RGHU�JHZHUEOLFKH�1XW]XQJ�GXUFK�GLH�
DXVOHLKHQGH�3HUVRQ�LVW�QLFKW�JHVWDWWHW�

'LH�%HGLHQXQJVDQOHLWXQJ�LVW�]X�EHDFKWHQ��)DOOV�NHLQH�%HGLHQXQJVDQOHLWXQJ�EHLOLHJW��
KDW�VLFK�GHU�(QWOHLKHU�JJI��DQGHUZHLWLJ��]�%��,QWHUQHW���EHU�GLH�NRUUHNWH�%HGLHQXQJ�]X�
LQIRUPLHUHQ��'HU�/HLKJHJHQVWDQG�GDUI�DXVVFKOLH�OLFK�VDFKJHPl��YHUZHQGHW��
WUDQVSRUWLHUW�XQG�JHODJHUW�ZHUGHQ�

$&+781*��

%HLP�$QVFKOXVV�YRQ�(OHNWURJHUlWHQ�LVW�GDUDXI�]X�DFKWHQ��GDVV�GLH�PD[LPDOH�
/HLVWXQJVDXIQDKPH�GHV�*HUlWHV��:DWW�$QJDEH�V��7\SHQVFKLOG��GLH�DEJHVLFKHUWH�
/HLVWXQJVIlKLJNHLW�GHV�JHQXW]WHQ�6WURPNUHLVHV�QLFKW��EHUVWHLJW��

0HKUIDFKVWHFNGRVHQ�G�UIHQ�QLFKW�KLQWHUHLQDQGHUJHVFKDOWHW�ZHUGHQ�XQG�.DEHOUROOHQ�
VLQG�DE]XZLFNHOQ��GD�HV�DQVRQVWHQ�]X�hEHUKLW]XQJ�XQG�%UDQG�NRPPHQ�NDQQ��

bQGHUXQJHQ�DP�/HLKJHJHQVWDQG�VLQG�JUXQGVlW]OLFK�QLFKW�]XOlVVLJ�

5�FNJDEH�

2UVFKHO/HLK�IUHXW�VLFK��EHU�)HHGEDFN�]X�GHQ�/HLKJHJHQVWlQGHQ�

%HL�5�FNJDEH�GHV�/HLKJHJHQVWDQGHV�ZLUG�GDV�3IDQG�]XU�FNJH]DKOW��(YHQWXHOOH�
6FKlGHQ�DP�/HLKJHJHQVWDQG�VLQG�XQV�YRUDE�VFKULIWOLFK�PLW]XWHLOHQ��%HL�9HUOXVW�RGHU�
6FKlGHQ��GLH�DXI�JUREH�)DKUOlVVLJNHLW�]XU�FN]XI�KUHQ�VLQG��VRZLH�EHL�JUREHQ�
9HUVFKPXW]XQJHQ��NDQQ�GDV�3IDQG�HLQEHKDOWHQ�ZHUGHQ��*HEUDXFKV��EOLFKHU�
9HUVFKOHL��LVW�DXVJHQRPPHQ��

%HL�YHUVSlWHWHU�5�FNJDEH�GHV�/HLKJHJHQVWDQGHV�ZLU�HLQH�6lXPQLVJHE�KU�YRQ��¼��
SUR�gIIQXQJVWDJ�IlOOLJ��6ROOWH�HLQ�UHVHUYLHUWHU�$UWLNHO�DXI�*UXQG�GHU�YHUVSlWHWHQ�
5�FNJDEH�GHVKDOE�QLFKW�YHUOLHKHQ�ZHUGHQ�N|QQHQ��NDQQ�HLQ�1XW]HU�YRUJHPHUNW�XQG�
EHL�ZLHGHUKROWHU�9HUVSlWXQJ�JHVSHUUW�ZHUGHQ���)�U�MHGHQ�UHVHUYLHUWHQ�7DJ�ZLUG�HLQH�
HUK|KWH�6lXPQLVJHE�KU�YRQ����¼�IlOOLJ�

6WDQG�1RYHPEHU������



+DIWXQJ�

'LH�/HLKJHJHQVWlQGH�VLQG�QLFKW�YHUVLFKHUW��'LH�9HUDQWZRUWXQJ�I�U�GHQ�
/HLKJHJHQVWDQG�WUlJW�GLH�HQWOHLKHQGH�3HUVRQ��'LH�+|KH�GHU�+DIWXQJ�EHL�
%HVFKlGLJXQJ�RGHU�=HUVW|UXQJ�GHV�/HLKJHJHQVWDQGHV�LVW�DXI�GDV�KLQWHUOHJWH�3IDQG�
EHJUHQ]W�
'HU�9HUHLQ�/2.��PLW�GHU�3URMHNWJUXSSH�Ä2UVFKHO/HLK³���EHUQLPPW�DX�HU�LP�)DOO�
JUREHU�HLJHQHU�)DKUOlVVLJNHLW�RGHU�9RUVDW]HV�NHLQH�+DIWXQJ�I�U�GLH�DXVJHOLHKHQHQ�
*HJHQVWlQGH��'LH�$XVOHLKHU�LQQHQ�KDIWHQ�DOVR�JUXQGVlW]OLFK�VHOEVW�I�U�6FKlGHQ��GLH�
DP�RGHU�GXUFK�GHQ�/HLKJHJHQVWDQG�HQWVWHKHQ��LQVEHVRQGHUH�I�U�6FKlGHQ�HLQHV�
XQVDFKJHPl�HQ�*HEUDXFKV�

'LH�$XVOHLKHU�LQQHQ�VLQG�YHUSIOLFKWHW��VLFK��EHU�GLH�VDFKJHPl�H�1XW]XQJ�DQKDQG�GHU�
*HEUDXFKVDQOHLWXQJ�]X�LQIRUPLHUHQ��VRIHUQ�VLH�DOV�3')�EHLP�/HLKJHJHQVWDQG�DXI�
GHU�+RPHSDJH�JHVSHLFKHUW��LQ�GHXWVFKHU�6SUDFKH��RGHU�LP�,QWHUQHW�YHUI�JEDU�LVW�
RGHU�GHP�/HLKJHJHQVWDQG�LQ�3DSLHUIRUP�EHLOLHJW��
6LH�VLQG�HEHQVR�YHUSIOLFKWHW��GHU�*HIlKUGXQJ�HQWVSUHFKHQGH�6FKXW]NOHLGXQJ�]X�
WUDJHQ�

6FKlGHQ�XQG�0lQJHO�DP�*HJHQVWDQG��GLH�ZlKUHQG�GHU�%HQXW]XQJ�DXIWUHWHQ��VLQG�
XQYHU]�JOLFK�2UVFKHO/HLK�VFKULIWOLFK�DQ]X]HLJHQ�XQG�GLH�ZHLWHUH�%HQXW]XQJ�]X�
XQWHUODVVHQ��2UVFKHO/HLK�LVW�QLFKW�YHUDQWZRUWOLFK�I�U�+HUVWHOOXQJV��RGHU�0DWHULDOIHKOHU�

6ROOWHQ�VLFK�GLH�$XVOHLKHU�LQ�VHOEVW�RGHU�DQGHUH�GXUFK�GLH�%HQXW]XQJ�HLQHV�
/HLKJHJHQVWDQGHV�YHUOHW]HQ�RGHU�MHPDQG�GDGXUFK�]X�7RGH�NRPPHQ���EHUQLPPW�
2UVFKHO/HLK�NHLQH�9HUDQWZRUWXQJ��ZHQQ�XQG�VRZHLW�GDV�QLFKW�GXUFK�HLQH�IDKUOlVVLJH�
3IOLFKWYHUOHW]XQJ�YRQ�2UVFKHO/HLK�VHOEVW�YHUXUVDFKW�ZRUGHQ�LVW�

'LH�:HLWHUJDEH�HLQHV�/HLKJHJHQVWDQGHV�DQ�'ULWWH�LVW�XQ]XOlVVLJ�

'DWHQVFKXW]�
(V�ZHUGHQ�IROJHQGH�SHUV|QOLFKH�'DWHQ�LQ�GHU�/HLKVRIWZDUH�P\7XUQ�JHVSHLFKHUW��
1DPH��9RUQDPH�XQG�(�0DLO�$GUHVVH��VRZLH�GLH�$XVOHLKH�+LVWRULH��2UVFKHO/HLK�ZLUG�
GLH�'DWHQ�QXU�I�U�GLH�$EZLFNOXQJ�GHU�$XVOHLKH�YHUZHQGHQ�XQG�DXI�:XQVFK�O|VFKHQ��

=XJDQJ�]X�GHQ�'DWHQ�KDEHQ�GLH�0LWDUEHLWHU�LQQHQ�YRQ�2UVFKHO/HLK�XQG�GLH�
(QWZLFNOHU�GHU�/HLKVRIWZDUH��VLHKH�KWWSV���P\WXUQ�FRP�SULYDF\����1DPH��$GUHVVH�XQG�
7HOHIRQQXPPHU�ZHUGHQ�QXU�DXI�GHP�3DSLHUIRUPXODU�JHVSHLFKHUW�XQG�YRU�XQEHIXJWHQ�
=XJULII�JHVFK�W]W�DXIEHZDKUW�

6WDQG�1RYHPEHU������


